< OIKO Maanaveeya Development
& Finance Private Limited

{pyesting in people July 08,2015

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

Sub: Information as per clause 6 of the Listing Agreement for Debt Securities

Ref: Please refer to our letter dated April 16,2015 on the captioned subject matter

As required under Clause 6 of the Listing Agreement of Debt Securities with the BSE Limited, we give
below the following information in respect of the Secured, Non-Convertible, and Redeemable
Debentures of the Face Value of Rs. 10, 00,000/~ each issued by the Company:
(a) Credit Rating(s) :
As on March 31, 2015.

[ Non-Convertible Debentures CARE
outstanding (Amount in Rs./Crores) Ratings
100 BBB-

(b) Asset cover available: 2.33 times of the outstanding amount of total debt (Total debt includes
Rs.100 Crores Principal outstanding of Secured Debentures as on March 31, 2015). Copy of
Asset Cover certificate dated April 16, 2015 issued by our internal auditor of the company is
enclosed.

(c) Debt Equity Ratio (as on March 31, 2015): 0.74:1. Detailed calculation of D/E Ratio based on
audited accounts is enclosed. Please refer Annexure- A.

(d) Previous due date for the payment of interest/principal
And whether the same has been paid or not; and Please refer the
Table-A hereunder

(e) Next Due date for the payment of Interest/ principal:

Thanking You,

Yours faithfully,

For Madnaveeya Development & Finance Pvt.Ltd

(Ram Babu. B)
Chief Financial Officer

Door No.8-2-293/82/2/208/A and 208/A/1, M.L.A's Colony, Road No.12, Banjara Hills, Hyderabad - 500 034 INDIA
Phone : +91 40 23554729; Telefax : +91 40 23555157 Email : office.in@oikocredit.org
Website: www.maanaveeya.org CIN : U65999TG2004PTC043839




Table-A: Details of Secured Debentures

sl. | Particulars Previous due Date of Next Due Principal Listed on
No date for Payment date for Redemption | &Code
payment of payment Date
Interest / Interest/Prin
principal cipal
1 10 %( 50 Crores) Interest 31/03/2015 | Interest on Redemption: ; BSE
Secured Non- {Half Yearly) 30/09/2015 | 30% of F.V. 949285
Convertible 31/03/2015 12/06/2016
Debentures allotted Principal on
onJune 12, 2013. 12/06/16 30% of F.V.
INEQ76P07017 12/06/2017
40% of F.V.
12/06/2018
2 10 %({ 50 Crores) Interest 31/12/2014 | Intereston Redempticn: | BSE
Secured Non- (Half Yearly) 30/06/2015 | 30% of F.V. 949604
Convertible 31/12/2014 01/12/2016
Debentures allotted Principal on
on October 30, 2013, 01/12/16 30% of F.V.
INEQ76P07025 01/12/2017
40% of F.V.
3C/10/2018

This is further to confirm that the following are the outstanding secured debentures as on 31-03-

2015,
Sr ISIN [ No. of NCDs | Outstanding value of Debentures
1 INEQ76PG7017 500 500,00@,000
2 INEQ76P07025 500 500,000,000
Annexure-A

Calculation of Debt Equity Ratio: Calculated based on audited accounts of the company for the

Financial Year ended March 31, 2015.

Debt Equity Ratio= Total Debt/Paid Up Capital + Reserves & Surplus

Rs.178, 00,00,000

Rs.228,65,27,120 + Rs.10,73,77,444

0.74

For Maghaveeya Development & Finance Private Limited

{Ram

Chief

Bdbu. BY“

Financial Officer




< OIKO Maanaveeya Development
& Finance Private Limited
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Dear Debenture Holder,

As per the provisions of the Debt Listing Agreement executed between Bombay Stock Exchange

Limited (BSE) and the company for listing of its Secured (NCDs) issued by the Company and listed on
BSE, we are providing herewith:

(1) The audited financial results of the Company for the Financial Year ended March 31, 2015 are
enclosed as Annexure-|

(2) Credit Rating: The Company had been granted the following Credit Ratings during the period
April 1, 2014 to March 31, 2015:

(a) Credit Analysis and Research Limited — has assigned “CARE BBB-“for the long term
borrowings of the Company by way of issue of debentures.

(3) The debt to equity ratio for the Year ended March 31, 2015 is 0.74:1. Please refer Annexure- A.
(4) The Asset Cover Ratio for the Year Ended March 31, 2015 is 2.33 times of the outstanding debt as
per the Asset Cover Certified by the Internal Auditors of the Company i.e. Messrs P.Krishna & Co.,

Chartered Accountants, Hyderabad. Copy Auditors Certificate for Asset Cover is enclosed.

(5) The following statement indicating the details of outstanding NCDs listed on BSE and their coupon
payments due and payable for each of NCD:

Sr | ISIN Qutstan | Interest ROI Previous | Paid or | Next due | First
ding Payment due date | Unpaid | date for | Principal
NCD mode for interest due date
Amount payment
of
interest
|1 | INEO76P07017 | Rs:50Cr Semiannual | 10% | 31-03-15 | Paid 30-09-15 | 12-06-16
2 INEO76P07025 | Rs:50 Cr | Semiannual | 10% | 31-12-14 | Paid 30-06-15 | 01-12-16

Thanking You,

Yours faithfully,

For Maanaveeya Development & Finance Private Limited
)

(Ram Babu. B
Chief Financial Officer

Door No.8-2-293/82/2/208/A and 208/A/1, M.L.A's Colony, Road No.12, Banjara Hills, Hyderabad - 500 034 INDIA
Phone : +91 40 23554729; Telefax : +91 40 235565157 Email : office.in@oikocredit.org
Website: www.maanaveeya.org CIN : U65999TG2004PTC043839
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Dr G Gouri Sankar

Managing Director

Maanaveeya Development & Finance Pvt. Ltd
Plot No-197, Prasanan Nagar,

Jubilee Hills, Road No-72,

Hyderabad — 500 033

September 10, 2014
Confidential
Dear Sir,

Credit rating for outstanding Non-Convertible Debenture issue

On a review of recent developments including operational and financial performance of

your company for FY14 and Q1FY15, our Rating Committee has reviewed the following

rating: !
Instrument Amount Rating' Remarks
(Rs. crore)
Non-Convertible CARE BBB-
100 . Reaffirmed
Debenture issue (Triple B Minus)

2. The NCDs are repayable by FY19,

3. The rationale for the rating will be communicated to you separately. 1

4. CARE reserves the right to undertake a surveillance/review of the rating from time to
time, based on circumstances warranting such review, subject to at least one such
review/surveillance every year.

5. CARE reserves the right to suspend/withdraw/revise the rating assigned on the basis of
new information or in the event of failure on the part of the company to furnish such
information, material or clarifications as may be required by CARE. CARE shall also be
entitled to publicize/disseminate such suspension / withdrawal / revision in the assigned

rating in any manner considered appropriate by it, without reference to you.

YCcomplete definitions of the ratings assigned are available at www.careratings.com and in other CARE
publications.

Page 1of2

CREDIT ANALYSIS & RESEARCH LTD.

CORPORATE OFFICE: 4" Floar, Gadrej Coliseun, Somaiya Hospital Road, Off Eastern Express Highway, Sion (E), Mumbai 400 022.
Tel:+91-22-6754 3456; Fax; +91-22-6754 3457 | Email: care@careratings.com | www.careratings.com




6.

7.

Users of this rating may kindly refer our website www.careratings.com for latest upd ate

on the outstanding rating.

CARE ratings are not recommendations to buy, sell, or hold any securities.

If you need any clarification, you are welcome to ap proach us in this regard.

Thanking you,
Your‘s\ faithfully,
gf\ag\" "‘\f _'\}.
[AShutosh Pradhan] [Vishal Sanghavi]
Deputy Manager Senior Manager
ash utosh.pradhan @careratings.com vishal.sanghavi@careratings.com

Encl.: As above

Disclaimer

CARF’s ratings are opinions on credit quality and are not recommendations to sanction, renew,
disburse or recall the concerned bank facilities or te buy, sell or hold any security. CARE has based
its ratings on information obtained from sources believed by it to be accurate and reliable. CARE
does not, however, guarantee the accuracy, adequacy or completeness of any information and is
not responsible for any errors or omissions or for the results obtained from the use of such
information. Most entities whose bank facilities/instruments are rated by CARE have paid a credit
rating fee, based on the amount and type of bank facilities/instruments.

In case of partnership/proprietary concerns, the rating assigned by CARE is based on the capital
deployed by the partners/proprietor and the financial strength of the firm at present. The rating
may undergo change in case of withdrawal of capital or the unsecured loans brought in by the
partners/proprietor in addition to the financial performance and other relevant factors.

CORPORATE OFFICE; 4" Floor, Godrej Coliseum, Somaiya Hespital Read, Off Eastern Express Highway, Sion (E), Mumbai 400 022.
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CERTIFICATE

This is to vertify that M/sMAANAVEEYA DEVELOPMENT & FINANCE PRIVATE
LIMITED a company regitered under the Indian Companics Act, 1356 (N
UeBO9uTGROMPTCHB839) having it's registered office at house no 8-2-293/82/2/208/a
and 208/a/1, MLLA's colony, Banjara hills, road no: 12, Hyderabad- 500 034, the Debt Bquity
Ratio and the Asset Coverage Ratio based on the Aodited Balance Sheet as at March 31, 2015
of the company are given below as per the Calculations shown in the Annexuars,

| Debt Bquity Katio .74
| Asset Coverage Ratio | 2,19 times

|

This certificate is issued at the specific request of the clieat to submit fo their Debenture
Trustees and this Is based on the documentary evidence produced before us for owr
vexification/ scrutiny,

For P Krishnae & Co.,
Chartersd Accouniants
FRN: 0054735

{ o cY
?«X . i“w"“i @ e LT V;&m ST

ASreenivasa Rao
Partner
AN 2DESA3

Place: Hyderabad
Date: 10-07-2015




Anngxure,

Calouletion of Debt Fauity Ratio;

Debt Equity Ratio ={Long Term Debit Short Term Debt)/Share Holders Ponds

Whereas
Long Term Debt = 1,63,00,00,000
Short Term Dabt = 15,00,00,000

Shars Holders Funds = 2.39.59,04,564 (Refer Note below}
Therefore

Debt Equity Ratio = 1,6%,00,00,000+15,00,00,000
n =74

2,39,39,04,564

NeoteShare Flolders Funds incledes Equity Share Capital and Reserves & Surplus.

Catculation of Asset Coverage Ratien

{Book Value of Asseis-Intangible Assets)- (Current Liabilities-
Short Term Debt Obligations)

Asset Coverage Ration
Total Debt Outstanding

Whereas
Total Book Value of the Asseis = Rs.4,24,50,64,583
Intangible Assets = Rg. 77,234
Current Liabilities = s, 48,84,79,552
Short Term Trebt Obligations == Ra 15,00 60,000
Total Debt Outstanding = Ru. 1,78,00,00,000
Therefore
{4,24,50,64,883-77 234)- {48,84,79,552-15,00,00,000)
Agsat Coverage Ratio= = 2 1%imes

1.78.00,00,000
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P KRISHNA & CO # Chartered Accountants & [Phone:: 4B D 28784825

+91 40 23734027
H.No: 7-1-201/2, #404

: i +91 40 23734028
Bhavya's Srisailam Arcade Email Krish d |
Dharam Karam Road mai pkrishnaandco@amail.com

Ameerpel, Hyderabad - 500 016

CERTIFICATE

This is Certify that M/s MAANAVEEYA DEVELOPMENT & FINANCE PRIVATE
LIMITED a Company registered under the Indian Companies act, 1956 (CIN :
U65999TG2004PTC043839) having its registered office at House No. 8-2-
293/82/2/208/A and 208/A/1, MLA’s Colony, Banjara Hills, Road no: 12,
Hyderabad, Telangana-500 034 the Asset Coverage Ratio is based on the Provisional
Balance Sheet as at 31st March , 2015 of the Company is 2.33 Times as per the
calculation shown in the Annexure.

This Certificate is issued at the specific request of the client to submit to their

Debenture Trustees and this is based on the documentary evidence produced before
us for our verification/ scrutiny.

For P. Krishna & Co
Chartered Accountants
FRN: 0054738

7 f
A . %u’w \
A. Sreenivasa rao

Partner
- M.No: 208863

Place: Hyderabad
Date: 16-04-2015




Annexure:

Calculation of Asset Coverage Ratio:

Asset Coverage (Book Value of Total Assets- Intangible Assets)-(Current Liabilities-
ratio = Short Term Obligations)

Total Debt Outstanding

Whereas

The Book Value of Total

Assets = Rs.43,78,96,5761
Intangible Assets = Rs.Nil
Current Liabilities = Rs.23,33.02,933

Short Term Debt

Obligations = Rs.Nil
Total Debt Outstanding = Rs.1,78,00,00,000
Therefore

Asset Coverage Ratio =(4,37,89,65,761-0)-(23, 33, 02,933-0)
1,78,00,00,000

= 2.33 Times

se1 P. ERISARA 8 Ce..
Sbartered Acceuntente

qﬁiﬁk\ m{ ':)q QCJ/\

A. SREENIVASA RAD
Partner
@emberah!p Ne. 208883
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India

Tet 91 (401 6803 2600
Fax +91 1401 6603 2714

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF
MAANAVEEYA DEVELOPMENT & FINANCE PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of MAANAVEEYA DEVELOPMENT &
FINANCE PRIVATE LIMITED (“the Company"). which comprise the Balance Sheet as at
March 31, 2015, the Statemnent of Profit and Loss. the Cash Flow Statemem for the year then ended.
and @ summary of the significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Ihie Company's Board of Directars is responsible for the matters stated in Section 134 (5) of the
Companies Act, 2013 ("the Act’) with respect to the preparation of these financial statements that
give a true and fuir view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Seetion 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accoutiting recards in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities: selection and application of
appropriate accounting policies; making judgmems and estimates that are reasonable and prudent: and
design. implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the aceuracy and completeness of the accounting records, relevant o the
preparation and presentaion of the financial statements that give a true and fair view and are free
from material misstatement. whether due 1o fraud or error.

Auwditor's Responsibility
Our responsibility is to express anopinion on these financial statements based on our audit.

We have taken into account the provisions of the Act the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereundet,

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit 10 obtain reasonable assurance about whether the financial statements are free
from material misstatement.




Deloitte
Haskins & Sells

(1 With respect fo the other matters 10 be included mothe Auditor's Report in sceondance with
Ruie 11 of the Companics (Audit and Anditors} Rudes, 2084, in cur opinion and 1o the hest of
our information and sceording o the explanmations giver (o us:

L The Company has disclosed the inmact of pending Hitigations on its financial position in
its Vinancial statements - Refer Note 23,1 1o the financial statements:

i The Company did nou have any long-lerm contracts including derbvarive contraets for
which there were any matertal foresecable Josses.

. There were o amounis which were requised w be wansferred 1o the investor Edueation
amd Protection Fund by the Company.

For DELO! I'TE HASKINS & SELLS
Chartered Accouniants
(Ft :;m s Registration N(r 008(725)

x '(',ane\h BJL\krhhnan
Partney
SECUNDERABAD. 28 May 2013 N E'u'iembt‘is:lnpﬁnlﬂ1 193




Deloitte
Haskins & Sells

€cy  Deails of dues of Income-tax, Sales Tax, Wealth Tax, Service Tax, Customs Duty, Bxgise
Dty , Value Added Tex and Cess wihich have not been deposiied as on March 3. 2015
O aecotn nf'dxspuu.x are piven pelow:

‘ " Name of Statute Nature of Ducs Ferumwhere | Veriod to i Amounnt
! Dispute is i whichthe | Iavalved
| Pending Amount ! {Rx.) ;
! Incomc-tax Act, 1961 I Income tax Income Tax = 2010-1 Lo, 839,285 :
; Appeliate 3 ‘ |
g { Tribunal ; | |

(d) There are no amounts that are due to be transferred (0 the Investar Pdocaiion and
Prateciion Fund in accordance with the refevam provisions of the Companles Act, 1836 (3
of 1536} and Rules made thereunder,

v} The aceemulated Josses of the Compuany at the end of the fnascial year are not less than Alty per
cent of its net waorth and the Company has nat incurred cash losses during the fingneial vear covered
by e audit and in e immediaely preceding linsneial vear.

{wil) 1n our opinien and according to the information and explanations given to us, the Company has net
detaubted B the repayviment of dues 1o financial institutions, banks and debenture holders,

fuiil) According o the information and explanations given 1o us. the Company has not given guarantees
ior loans taken by others Trom banks and financial ingtilations.

fix} 1n our epinjon and according 10 the information and explanations given Lo us, the term loans have
been applicd by the Company during the vear for the purposes for which they were obltined, other
th temporary deployment pending application.

i} To the best of our knowledge and sccording to the Information and explanations given 1o us, uo
fravd by the Company and no fraud on the Company bas been iticed or reported during the year,

For DELOITTE HASKINS & SELLS
o Charered Accountants
(Firm? ?Rc<m.|n.lli)n P, UCJS{I 25)

)

g g [

’,\\\. 4.“7\. - "
Gamsﬁ B.t].lk! tshnan
- u-"“"
Pariner

SECUNDERABAD, 28 May, 2015 '\‘[L‘mbus.np No, 201193




MAANAVEEYA DEVELOPMENT & FINANCGE PRIVATE LIWITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2015

Amount in Rupees

Nota No. For the year ended For the year endad
_ March 31, 2045 March 31, 2014
i Revenue from operaficns 15 £2.06.00 615 a45,24.64 834
i Other income 186 359,498,507 1.33.66,111
. Total revenne {5 1} £5,65,87 422 46.58,30,945
V. Expenges:
Empigyse benefits expense 7 25442629 2,23.98,680
Fingnce costs 18 16,45.34.308 18.0581.702
Bepreciation snd anortaabon exponse a 503715 289,408
Uther gxpenses 19 12,92,63.588 19.65,55,308
Provigion B diminution in e value of fong-lem wvestmends a0 - 30000008
Total Expiensas 32,0744 244 40,58, 05,087
Yo Profit belote tax (R - 1V} 23585230 84025844
Vi Tax Sxponse:
Canvent lax 45103860 -
Provision for lax relaing 1o earlier years 1.76.80.375 -
Deterred fax - 239,63 809
Yl Profit tor tha yaar +7.80.60.50¢ 3.20.62.03%
VL Earmings per Equity Shase face vaive of Rs 15
Baic & Ditutes 24.5 b.78 016
Corporale information and slgnlficant accounting policios 2¥ & 22

e

#

.,

See ascempanying notes forming part of the finansiai statements

It lzras of cur rapar aifached
For Delgitte Hasking & Seils
Charlared Accountants

-
|
|

H

B4
.)l‘_x,f.i P M we™

' 5 ﬁ\{" _,/ CHASTERED q‘;
Gartgsh BatakrEhiay ECOONTANTS
Fartper” 5

Place: Secunderabad
Dati: May 28, 2015

For and oa bebalf of the Board of Directors

U Ve Sl
i g

G.3ourt Sankar
Managing Director

B. Rambab
Chief Financlal Olficer

Place: Hyderabad
Data; May 23, 2015

K3 bt

¥
Manda Vardban T

Birector
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Maanavgays Development & Finance Privata Limites
Nolgs ferming pon o ine financial statements

Kote -1 Share ©gpilat

Asnt Asat
March 31, 2015 Mareh 31, 2054
Hanef Shares Amzunt n Rupess Mop.of Snares At in Rupeos
fudhorised:

v Equily Shores of Rs.18 aach 23.53.00.000 2500, G0 000 L3.00.00.000 2.30.00,00,060
|

i Total: 23000400} 2.30,00.00,600 F3.00 00,00 3,23.00,00,000
h 2852012 2IRHH 2140 P2ER 52T 1286827129
3

Tetai: pe X X RV 2.225‘65‘27.150 2288527 133

Hote
2 3 Rasenchaban of noihber of cyuily ahares and amounts sulitanang 311 beginning g0

s gnnd f tha it

Year entagd
March 1, 2015

¥oar andad
March 21, 2014

i e B beginong of the yaar
i Add. fsseed duning the voon {Rejer Note § 43
A

i

ho.ol Shares Sntount in Rupeeyg

tlo.of Shires

ZR9.8521 18

TAERTL G
Seayrote

F438 27 40 030
G047 78 127,

2365 52712 Z,28,85,27.130

Amaunt in Rupeas |

ey it ire enit of 228852713 2,78 65,27, 120
{12 Reinbor 20 phares beig by Pur ot compaay and sitadeholdars hoiding meie thor: 5% of e shaie capasl

: As At As al

i Marci: 31, 2815 HMazch 31, 2014

. No.of Sharos % ol Holding Ho.af Sharag %ol Holding
§ Qrcocredit Evumnmcat Sevaipprment Co-oporative Socialy U5 (v s nominee) Z2UB AL FEY 0% 2 B6 57 T1T 1GiitE

1R of whave hiotders:

Bourd of Lreclors ay subiect 1o the appoval of sharehelders i atiguing Anna! Gensrsd

1.4 Cortversion of 5% Compofsery Comvertitte Sitenlures (C018)
A% per e lenns of s the COOM suiutancag o5 ol March 31, 2013 armaenlng b {8,
82,277, 312 shares 12 face value of RS, 10 oach ant @ prariin of B3, 150 5225 624 wi

The Compaizy fiis ¢ne ~hass of equity shares having @ face vaiee of s, 10 cach acd nolder of 2quity 3hares i snbiied ko ong viole per sre. The Swidsng proposed. 5 By, by that

tAeeting. In ke evem of lgudaton equing shareholers are eigle 30 Moeive Wi remaining
Amnts e the Compwery abter distribution of all proferemin amaunts in propreion in thexr sharghcliing

BE3.I53. 780 b
By foaived,

a2 buars Corveros inte sharm caphiat dinag the prav.ous year by seuc of

]

e

2. Roseryes & Surpfits

Amounit in Rupees

Az al
March 31, 218

£ at
March 31, 3013

&) Special Roserve ws 451G of B Faverve Bank of ngid ALl 1934
LT g S
Al Traestemed lom Satemand of Plofl & toss

B Seqcorities prenuum aceoun:
Cirening Baiance
A, Pionbiun oo shares issued during e year flador Ratn 14)

&) Deficit in Sia
1

tacnent of Proflt and Loss -

e

Logst Dﬁpf&!ﬂ'ﬁ:i@rh
L] (Hefer bole 20

sansitn (@ Sehadu'o [ of the Compames Act, 2013 {Net o defeneg

5
Traos ey 4o Speckt Becerva

Total

EFHa0 63

1385354811
RIS Irdail

410295 424]

4103383

i
|
4
i




{ Waznavaeya Do volngmant & Flagace Brvals Linied
E Nows focpung part of tha nanclat stalemsnts

Amount in Runoes|

Huta - 5 : Short-Termt Borrowings As at RS M
March 33, 2015 March 31, 2614

| hauns regavalile v deman

TG barks -Secured (Rafor Note baiow) 15 00.00,000 -

Thw dcans are seeured Ty wity of citina on pook oabts

Motz - B Trade Payables
I Aarivunt in Rupeas
H As 2t As at

H Marel 31, 2045 March 31, 2044
1 Cibrer divan Anoeplanses

Pefor Mgt 8.1 baew;

551195

Tolsl: 10,61.138

L0 e Al vtk the Company, thire A 0 duesinlerest oupsland'ey by Micrs and Smail Ertemnses. a4 defined undnr Micre Smal ind Redivm Enterniises
36, 8% et darch 31 200% (As of Marsh 31 20448 R N

Hoto - 71 Gnar Currint Liabilities :
Amount in Ruppos!

Az ot - A5 ot
Mixron 21, 2045 Maech 31, 2014
CuTent raniisties £ LG B 2aravangs Refer Nota () Selow :
Tana loens
Frem 5
H 3 2 520,00 000 400,000,000
H - 10.640,50.602,
i
s F4.040.00 050 23,050,030 007
ltereest A< rae B Ak dug drr ey 1 HL1T 360 1A 53
waly remburs alda enpensny 489,921
- i 34.05,263
: I . £.40.204
i Tota: 31.01,48 364
B e LRl

and senapTent M Anad LR

s o lorg e o are Teer L banke and Slher GorLas fralat Mol 3 ¢RI DIty Aad 1212II o sec.

Faeangly £

Rote - § 1 Shor Term Previgions
Amouit in Rupees

I af A4 ab
MNigreh 34 2045 Margh 31, 2014

ERAR-EN L

Yul Ansein B Sut-Shardand Asseis (Refar Mol - 4,14

Plpgginr for Lens Assala, [

_______ - T
R U 1 for st 3L sl BANNEE U Scls, boan 2R800 30q dounid RS0t G0 B veds o 85 uides
Yobr vndatl i Wakr ke d '
taarch 31, 2015 i March 31 2014
Haenung L ] FAT AL
A, Ut BRBon ) duning thi year SLEE G 2Td
5t Bt 5,79.54,542
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T Haapivreyd Deerlaparent & Einaned Private Linied
| Nates lorming part of the finaonlal stataments

; Mok - 10 - Mon- Cutraat Invostmams:
3 LA LO5E Lavess Sltisiwisg shatiue Ameunt in Rupasy
ELE-1 A3 a3t
Magcs 31, 2048 March M, 2014
A Trade-Unyuorsn
Ay 3400060, (A5 al Matmh 31, 2004- 5.000.000) Howly Shares of RS 105 aach IO0.ECO00 2.00 90,000
#1 ESAF Mioruinance arg snvesine ms g7 bu,
0 2T 12800, (48 ai Mircn 31, 2014 2,953,750} Ootwnsly SovverBic Gumnulgtive
Fadoomabie Praference Shaies of Be 13- estn o Spandons Morctn (P L LN 5N, 08
Less: Provssn {oe Datnuon n Vake of fivesinents 27125000 - 246637007
] RIT S0 TAS 2t Rtarch B, 204 2 098255 Upbanety Conwedrbie Curmatve
Redeerntidia Fraforfoce SRares of Az 100 sack i Adsnithe Microfis (P Lis, LH0IE000 2 43, B2 550
less: Prawisipn for Eupinybon in Waiu of ivestments E 149075000 - 20057
G A 000,660, (A ot Kareh 31, 2044- 50000005 Equily Shates of Rs. 100 zach
@1 Shaorn Meeefinance Ud . al cast 50050050 3,06.90.000
LeE5 Provizgn for Darinutcn in Vaiis of ivesiments 3.4¥1.00.000 - G000 -
| 81 Trute - Quatod
{300, (As @ biarch 35 )54 N Unseeuréd, Non converible delrentures (NCIXs)
! of Fs, 50,00.0005 cach m Gouitiss, Micre Firarci Srvale Limited
E 3¢ Cn.eehog
i
H S — P —
i Tetai: 32.00.00,060 3.00.00,000
e sl B s s bl
g Hoies:
i pgeogate At of wagucied B estnants HE2 L2000 11,08 2o L6l
BRI iRt i i F000.00,007 -
A grenale IMLual 57 Provinioos dge for 85S-cotrnnt nv o Rt T3 7 02,0003 400,200,000
T Hates 11 . Lang Terrn Loars and ddvances
R Amowt in Rupegs.
i Ag at As at
! March 31, 2915 Marceh 31, 2044
i Leaa Aueseis tHeter Now - 11.1)
i Heeuret, consiiered guod 1,52 85,07 252 1,33 EEAT.I50
Mnsetared congaieed gong | _20.92.00.000 —_— R
¢ 7E.65.07.254 1 BHLEG BTG
‘ Sogunty Dapesis - Unsecw e, Considerzd gocd 326,359 TAE9%
Aadvaies Incone Tux & Tax Deducted ab Sonrce 1595 85137 £4,74 50 966
| netof Prowiase of Be 165,077 257 {AS a2 Novrch 31, 2004 141 1RRETT) . ]
: Torsl: g ] T FETR AT
i
:
I
! Weote 13,1 The elassifcaton of losns for RS guidelices is as follows: Armant in Rupees
; As ¥ As 4L
: Rarch 35, 2018 . fAareh 31, 2094
L e Slandard Assomy AFr8a5 N
b i) Sib-Slandard Assets FTEIAAENE 382,30,77 1
t (i) Doubtfiul Assers hvid \.‘J.OGGE 23430111
| lwiloss Axvels 1 -
! Tatal 352.17,49.2601 3.35,55 79 151
1
i H
r i
| Rectngitichon; A3 ar An gl
March 31, 2015 March 31, 2014
H 17250 07454 1EEEG AT 30
! i3 Z,QQG_{ . 18782 10784
Tell 3.82,1242.2801 3.35,59,73,151




Maanaveoya Development & Finance Private Limited

Notes forming part of the financial siatements

|Note - 15 T Revenue from Operations
L

Amount in Rupees

Far the year endad

For the year entest

March 31.20156 March 31, 2014
Interest income on koans 50,02.95 379 42.87,14.834
Artangement fsa 20304236 2,57 50,000
Totah _ B20800815 45,24,64,834
%Nate -16 : Other income
i Amaound In Rupees
| For the yearended For the year ended
i March 31,2015 March 31, 2014
ilnteresl necme on Dank Saposits 1,69,33,225
iFrovision reicased 14.80,000
ihiiscallangous neome L A52875
! Total: _ 1,53,66,111 |
H ey
{ d
iNote - 17 ; Employee Benefits Expense I
i - Amount in Rupees
For the yasr ended For the year endey
: tMarch 31.2015 March 31, 2014
[Sateries acd wages 23974475 3,02.78.312
Less Ewpenses reimbursed (59.14.710; i 128 56 801
21058765 1.7421.5614
Cotribution 1o provident fund & other funds 50.17.047 45858671
Stef! weifzre expenses 3.65,817 381460 |
Total: 2.64,42,628 3.23,98 5E |

jNotg - 10 : Finance Costs

Amount in Rupees

For the year gnded
Margh 31, 2015

For the year anded
March 31, 2014

Interest axpense on

- DOHrOWINGS

- dedayed paymen! of laxes
1Other borrowing cosis

Total:

i
|
|
i

16,2855 044

23,487 16.29.78,53

15,92 20,128
145,200

15.93,66,528
11,05.484 |
1




MAANAVEEYA DEVELOPMENT & FINANCE PRIVATE LIMITED
Notes forming part of the financial statements

21. Corporate information

Maanavesya Development & Financa Private Limiied {“the Company”) was incorporated
in August 2004. The Company is registered with Reserve Bank of India (RBI} as a Non
Banking Finance Company. The main cbjective is to carry on the business of financing
development activities through lohg term loens and other means of financing for the
purpose of agricullure development, indusirial development, market linkage development,
micro enterprise and micro finance and sociat development.

The Company is promoted by Oikocredit Ecumenical Development Cooperative Society
U.A {Okooredity and it has presence In 80 countries. The Company is one of the
Subsidiaries of Oikocredil, 40 year old giobat Development Finance Institution that
responds to the neads of businesses that create jobs and income for the disadvantaged
people.

22. Significant Accounting Policies
i. Basic preparation of accounts

The financiat stalements of the Company have been prepared in accordance with the
Generally Accented Accounting Principles in india (Indian GAAP) to comply with the
Accounting Siendards specified under Section 133 of the Companies Act, 2013 read with
Rule 7 of the Companies {Accounts) Rules, 2014 and the relevant provisions of the
Companies Act, 2013 {"the 2013 Act?), as appticable. The financial statemenis have been
prepared on acorua! basis under the historical cost convention. The accounting policies
adopted in the preparztion of the financial statements are consistent with those foliowed
in the previous year.

ii. Use of Estimates

The preparation of the financial statements in confonmity with tndian GAAP requires the
Management to make sstimates and assumptions considered in the reported amounts of
assets and labilities (including contingent labilities) end the reported income and
expenses during the year.  The Management believes thal the estimates used in
preparation of the financia! statemenis are prudent and reasonable. Future resuits could
differ due to these esiimales and the differences hetween the actual results and the
estimates are recognized in the periods m which the resulls are known / matenalize.

iil. Cash Flow Statement

Cash flows are reporfed using the ndirect method, whereby profit /1 (loss) before
extraordinary items and tax is adjusted for the effects of transactions of non-cash nature
and any deferrals or accruzls of past or future cash receipts or payments. The cash flows
from operating, investing and financing activities of the Comparny are segregated based
an the availzbie information.

iv. Fixed Assets and Depreciation and Amortisation

Fixed Assets are stated at cost less depreciation. Cost comprises of cost of acquisition,
porrowing cost, tost of improvement and attributable cost of bringing the asset to
condition for it intended use.

Depreciable amount for assets is the gost of an assatl. or other amount substittad for

cost, Jess its esimated residual value. Depreciation on tangible fixed assets has been

orovided on tha wrilten down value method as per the usefu life prescribed n Schedule |l

o the Companies Act, 2013, intangible assets are amortized over the estima

/‘%f;ﬁf@‘;j;fqhe asset g
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MAANAVEEYA DEVELOPMENT & FINANCE PRIVATE LIMITED
Notes forming part of the financial statements.

X.

Xi.

Xii.
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Segment Reporting

The Company identifies primary segments based on the dominant source, nature of rigks
and returns and the internal organisation and management structure. The operaling
segmenis are the segments for which separate financial information is available and for
which operating profit / loss amounts are evaluated regularly by the exscutive
Management in deciding how 1o aliocale resources and in assessing performance,

Earnings per Share

Basic eamings per share is computed by dividing the profit / {ioss) after tax {including the
post tax effect of extraordinary items, if any) by the weighted average numbasr of equity
shares outstanding during the year. Diluted earnings per share is computed by dividing
the profit / {loss) afier tax (including the post tax effect of extraordinary items, it any) as
adjusted for dividend, interest and olher charges 10 expense of income {net of any
attributable taxes) relaling to the diutive potenbal equity shares, by the weighted average
number of equily shares considered for deriving basic eamings per share and the
weighted average number of equity shares which could have been issued on the
conversion of ali dilutive potential equity shares. Polenlial equily shares are deemed to be
dilutive only 1f their conversion to equily shares would decrease the nel profit per share
from continuing ordinary operations. Polential dilutive equity shares are deemed to be
converted as at the beginning of the period, unless they have baen issued at a later date.
The difufive polential ecuity shares are adjusted for the proceeds recoivable had the
shares been actually issued at falr value {ie. average markel value of the outstanding
shares). Dilulive potential equity shares are determined independently for each periad
presented. The number of equily shares and potentially dilutive equity shares are
adjusted for share splits / reverse share spilits and bonus shares, as appropriale,

Taxation

Current tax is ihe amount of tax payable on the taxable income for the y=ar as determmed
in accardance with the provisions of the income-tax Act, 1951,

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which aives futlire
reonomic benefits in the form of adjustment to fururs income tax fiability, is considerad as
an asset if there is convincing evidence that the Company will pay normat income $ax.
Accordingly, MAT is recognized as an asset in the Balance Sheet when it Is probable that
future economic benefit associated with it will fiow to the Company,

Deferred tax is recognised on fiming differencas, baing the differences between the
taxable income and the accountiag income that originate in one period and are capable of
reversal in one of more subsequent senods. Deferred tax is measured usmg the ax
raies and the @x laws enacted or substantively enacted as at the reporting date.
Deferred tax liabilities are recognized for il timing differences. Dafarred tax assats are
recognized for timing differences of tems other than unabsorbed depraciation and carry
forward losses oniy to the extent that reasonable cerainty exisis that sufficient future
taxable income will be avsiiable against which these can be realized. However, if there is
unabsorbed depreciation ang carmry forward of losses, deferred tax assels are regagnized
only if there is virtual certainty that there will be sufficient future taxable income available
‘o realze the asssis. Deferred tax assets and liabilities are offset if such items refate to
taxes on income levied by the same governing tax faws and the Company has a legally
erforceable right for such set off. Defarred lax assets are reviewed at each balance sheet
date for their reliability.




Maanaveeys Deveiopment & Finasce Private Limited
Notes ferming part of the futancial statements
Fote 23 Addiional Information fo the financial statenienis

MNote Farticulars
Amourt in Rupees
As at Agat
March 31, 2045 March 31, 3014
233 |Pending Litigations
&  |Claims against the Company not acknowledged as debt
incerne lax demands 3.25,%8.510 17680275
(e Commitmeonts: Estimated amount of confisiits rsmainmg W be execuisd on capiial ascsunt and not . -
i srovided for
{ :
hote | Faricuiars
Amouniin Rupees
For the yéar énded Far {1i8 yaar ended
Mazch 21, 2016 Flarch 31, 2014
232 Expenditure in toreign earrency
- interast Expenge - 36870810
H Totai - 1.6870.640
Nots Panticulors
Ameunt in Rupees
For the yoar endad For the year ¢éntled
Margh 31, 2045 Mateh 31, 2014
Eamings it foreign exchange
[ 233 - Aeimbursament oF canitact ] ewpenees in foraion eachanas 73 16,481 733,176
4 Total 73.16,381 3 33ArE




Maanaveeys Development & Finance Private Limited
Notes formiog peri of the linancial statements
Mole 24 Disclosures undet Accounting Slandards {Gontd.)

Note

Segment information

LN

Repmting”™.

able, i lerms of of Asoplmtng Stangard 37,

The mam busingss of the Company i3 iemang mongy A olher aclivses of the Company areg ncigental 4o e main busingss. The Company is
rperalng madniy in Inda and henge o saparale geographical seqingnt infarmration is anplica

- " Segmant

Hoig
3

e
e

[

Relaled party transactions
Cetatls of retaled partiesy:

Hame

Relationship

Chhaoradit Ecomenica! Deveiopment Cooparahve Society LA
o redith Netirarking

hir. 3 Coun Sankar - Mangging Direglor

A NASWE Sundara Rac- Chaivran and Company Seccetary
hir BB Babu- Chiaf Finggal Qoo

Hoiding Company

Hey Manageoa! Personnel (KA
Key Managedia Personnel (KMP}
Koy Managsnal Personnt (KM ( Tom Saptamber 30 2014}

{up o thaich 31, 2835)

Mote Reinled pacbgs have besn dentfiad By the Mananarent,

Detaits oF redated parly transattions for the year ended March 31,2045 and balances eutstanding as at March 31,2015

{2430

Particulars

For the year ended
March 31, 2515

For the year ended
March 31, 2014

Holding Comisy
- Intarest on Debentires

- Convarsion of Converible Debanwres inte equity shares aclueing
GOATE LTI

- bsgurg of Nor Convaribie Dobepwns

H 10O 02,000

LEOBY B8

o6,33.33, 762

1.00.60.00 005

i 37,20,88%
| ; Seceiany 87 8L AT
,’ Fie Famen Bubu T
213% Farlicutars As Al March 31,2015 | Ag At Macch 31,3614
Balanced eutstansling at the end of the voar
Cebentras 1.00.00.00.000 4 G0LG0,00 DT
interest o Debentue Holders 1.18,30 342 1.97.71 582
Saary Payable- Be. NAJVE Syndam Reo 55,636
Amgunt v Bupess
Hele (Particubars For the year enagd Fur tho year ended
March 31, 2015 March 31, 2014
4.4 {Details of leasing arrangements
The Comgony bas Bken on lease ¢'hee premises wnder car 1EEE 00 11 63.9%0
o ieasy agrasments The Sompany inlends 1 rnew SUal
al cotrse of Hn business  Toisl renal Bwensa UNLEr|
nperatng loases hos boen dsdiosen as rent o oliet
Hate Particutars T As 5 March 31, 2085 | As at March 31, 2614
2.5 iEarings per share (EPS)

Prtit for fhe year  {Rupses)

k 2 Average Equiy Shares (Mo's)
=g Per Grave (Rupees:
warming Far Sham Rugens) 70T
Waise of Equaty Share (Tngean)

17 3063575
FREGRETE
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WMaanaveeya Development & Finance Privale Limited
Notes forming part of the financial staternents
26.7.3 Concentration of NPAs

Partitulars Ag at As at
Warch 31, 2015 | March 31, 2014
Total exposureg to top four NPA gocounts 25.07.58,136 27.58 99,658
28.74 Scrtorwise NPA's
Sector As at As at
March 34, 2045 | March 31, 2014
Agriwuliiee & allied achvities 34.45% AB.98%
FSME 26.47% 40 B2%
Lorparate bortmvers 5.11%% 2 91%
Services - .
Unsecured personat loans .
Auto Ioans -
Gther porsonal inans - -
25.8  dovamontin NPA'S
iFani:ulars As ai Aval |
i Mareh 31, 2018 | March 34, 2014
Mut MEAS 10 Nel Advanzos (') T.20% 2.91%

Movemont of NPAs [Gross)
{a) Cpuning Bulanea

{b) Additions during the year
() Reductions gudng tha vear
{d} Closing Bafanca
Moverment of Net NPAs

{2} Opaning Balance

{4y Anditions during the year
(e} Reduckons dorirg the yoar
ity Slosing Ualanca
Hovement of provisions for NPAs [exeluding provisions or standard assats)
) Dpening Balance

42,05,02,389
17.08.06.024
20,00,14.788
29,12,93,603

327100055
16,99,85.764
245721575
25,13,64,244

235402314

klions curng the year 8.10.260 800 03,581
duclions (inng lhe year 54283.2:3 240 14 55652
Wy Balance 3.595.29,381 9,34,02,334

37.52.60.058
43,01.57.285
35.40,74,974
42,05,02,369

16,00,25.842
35,00.93.424
18.35,19.311
32.71,00,085

24784116

268 Dis¢losure of Complaints

hParl!cu}ars

Mo, of eonptirds pending al the Legmining of e year
ho. of GomEiains received dunng the year

No. of compdaints redressed dunng the year

fin of eampiseds pending at the end of the yeer

H

March 31, 2015

March 31, 3014

26.19{ Reporing on 1rauds as per REI Circuiar vido DNGS FO.GG.NG. 256 7 09.10.042 7501293 dated Mareh, 2, 7012

Mo frauds have Baen noted dursg e year 209415

A\ i )
N

H
J




Haanavesys Deveisoment & Finunce Privata Limited

fotes forming pan uf tha linancial gtatomante

Note 27 infamiation Requaed in tlermn of pasagrash 13 of Man Banking Finaniks
i Dapesit Accepting er Helding) Companies Pruential Mians (Resare Diek) Ouectats, 2097

] | Barrowar group-wise clausification of ansels inanced ay in (2} ans 31 abowe I
Amout in Ry
Amouni net of provisiony
ichiiay Tecured T
| As ot March 31,2015 | As st March 31, 2014 |
1. Relatsd Purties™ - s
) Bubsidiancs - -
B} Comparnis in e same group -
¢} Sthar seisted pames . -
2. Ciher 1han rolatad parties 2.27.52 45.001 3284293 145
Total 3,21.32.45,001 3,26.52.13,143
5] investor group-wise classification of all investmants {currant and lang term)
In zhares and seeurities (bath quoted and ungusted): Amount in Rupees|
A3 at March 31, 2015 Az at March 31, 2018
S 'ﬂ:’:‘:ﬂ:ﬂ:‘ Bock Vaiue (tat of | Market Valuo/Breok up or | Book Valus (Net of
AV pravisions fair valua or NAV provisions)
1. Relnlod Parties . . - -
2} Bubsidanies - . 1 -
b} Compunias in tha 30010 goup ¥ - - -
) Othor related pastivs . . - -
2_Ditwe than rwisted parties 330000000 300095 3.00 50 800 3.0 00,000
Total 33,00,60.000 33,00.00,000 2,00,00,060 3,00,00,000
“As per Acgounting Slancatds ndifled under seclion 10 of he Companies Ad 2013
Amaunt in Rupess
k] Ceher information As at Bareh 31, 2018 s at March 31, 2094
Farticulars
6] |Gicas Non Performing Assets 28,12,93,808 42,0862, 389
n) feinted Pamss . -
B Oihae (nan relaled pasbes 235282805 42,05,02.368
{4y Nat Non-parferming Assots 25,13,64.284 32.71,00.055
u} Relatea Partios. - B
&) Cibsor than reiatast paries 251384244 32,71,00025
{Hiy Azyote sesuired in salifactien of debt = .
—r_ss,__“m agt o acegunt of transition to schedule Il
|_Keto_
18unng tha year. patsuant 15 tha ollcation of It the C2 A, ZOYE wiih eftact from Aprit 1, 2014, 1o Company rev50d 1ho eatimalod wsalUl Hfn of i3 ateets

28 [HGn e esatia e with Ihosa spesified n Screcule Il T ot of prevously sppiod depuiation rates ! uselal ile ors a8 fobows

i Rsnet | Previous useful lifs | Rovized wseful e

! |Compatirs 25 yoans 3 yeqrs 1

i |Eompute Softwore 2% venny 4 yoats |
Iﬁml-.se wnd Fratues Syeann 10 years |
Cffive Equipmient 10 years 5 yonrs.
Fursdnnt o the tanuten . tha T hag fully i e camying vaiue of BSSHS. net of rasicudl vilue, where the remaining usely! lde of the asse was
Jetoemned 10 Be nll 83 on Apad 1, 2014, and has adiaties an tdmound of Rs 1,78, 237 fnel of duferred tax of Rs. Nily agast the opanng Baanca in the Staterren] of Prokt pnd|

Loss undey Rossrves and Surpiut ¥ Iho dep angd far wne year ended Muich 31, 2015 s gher by Re.2 38,385

Note
Unhiedgoed foraign curtency
29
Thz company bas not sateed inta a0y Girivatve tansaciions during tha year and thaee 8re fio unhassied foraign currency amaunts as ot the year eng
Hote.
Taxation
a} Current Tax:
0 For the oufeant yenrs [paahon has been piovided a4 per peavitions of taction 1158 of the Incomastax At 1863, Mirimum Altsmite Tag On B corser/atve Basia ra credi his
e wvatart
|t} Deturred tas:
{Na dinfired fox SAa61 TN ban (recariasd oa hi amount o Sarmiad foiveaard tan 05 es wnd unabisorbes depraciatisn on s prudent basts
Kato
Provisus years Biguros
n

[ Previvus yoars fguies have begn rogrouged | retlssslied wharevar hecessary in comsspand wilh th cufren years cassfication ) daclsure

For and on beialf of the Baard of Direstors
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